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TRUE PROSPERITY CAN ONLY BE ACHIEVED OVER THE LONG-TERM

Growth investing is key to long-term wealth generation 
and the Lincoln Australian Growth Fund (“Fund”) is 
designed to help investors achieve long-term prosperity 
via an exposure to the ASX’s healthiest and highest of 
quality growth orientated businesses.

Modern day investing requires an increased level of analysis, active 
management and skill. Lincoln employs objective criteria proven to 
produce outstanding long-term share price growth and performance 
in all market conditions. Our portfolio management team actively 
ensures that the Fund holds the businesses that are deemed most 
likely to achieve long-term growth objectives.

“ Our goal is to allow you to invest 
successfully with CONFIDENCE  
and PEACE OF MIND.”

Lincoln Indicators

Overall the Fund provides investors with the opportunity to take 
advantage of Lincoln’s proven long-term growth stocks, in-house 
analysis, expertise and active fund management in order to stay 
ahead of the rapidly changing investment landscape. 

OUR INVESTMENT APPROACH
The Fund is a high conviction Equity portfolio that aims to 
maximise capital growth over the long-term. It invests in an equally 
weighted portfolio of Stock Doctor’s Star Growth stocks which are 
predominantly mid to smaller cap stocks. It aims to achieve a high 
level of capital growth over the long-term and to outperform the  
ASX 300 accumulation index excluding the top 20 companies in 
terms of size.

The Fund is backed by a team of over 10 investment professionals  
and leverages off Lincoln’s renowned and academically proven 
Financial Health model and the Stock Doctor research platform.

FINANCIAL HEALTH
A company must be fundamentally well structured to be considered 
as an investment opportunity. A company is financially healthy when 
it is profitable, generates strong cash flows and has a strong balance 
sheet. The Fund only invests in stocks that meet this strict criteria.  

“ Without understanding the true 
financial health of companies one is 
purely gambling and speculating.”

Tim Lincoln – Managing Director of Lincoln Indicators

Financial Health should form the foundation of all investment 
decisions – without it you are purely speculating and seriously 
risking loss. Financial Health is the most important criteria to 
assess for successful investing and allows investment with safety, 
confidence and peace of mind. 

BENEFITS OF INVESTING IN THE FUND
You have the option of investing in the Fund at a retail or wholesale 
rate with no up-front or exit fees, just a simple, competitive 
management fee. There is also no minimum investment timeframe so 
you can access your money when you need it, without being penalised. 

Benefits to you include:
• Professionally managed by our team of Australian share 

specialists.

• Daily online reporting.

• Regular market commentary and reviews.

• No up-front or exit fees.

• Investment Safety – money held in trust.

• Half-yearly distributions.

• Transparency of holdings

HEALTH OF THE MARKET  
as at 31 March 2017

 22.8% Strong

 5.4% Satisfactory

 8.6% Early Warning

 35.9% Marginal

 27.3% Distress

Over 70% of all companies  
are unhealthy

Source: Lincoln Stock Doctor

“ We commenced investing 
in the Lincoln Australian 
Growth Fund in July 2012 
and have received a return of 
12.15% per annum – this far 
exceeds the return we have 
received from any of our other 
investments!

     
     John Ewing#

”



OUR INVESTMENT APPROACH

ABOUT THE INVESTMENT MANAGER
Lincoln Indicators Pty Ltd (“Lincoln”) is the investment manager 
of the Fund. As a boutique fund manager, Lincoln specialises in 
identifying attractive Australian companies within our professionally 
managed funds. The Fund is backed by Lincoln’s academically 
developed “Financial Health” methodology as well as Lincoln’s 
experienced and dedicated team of investment professionals.

Founded in 1984 by esteemed academic and Olympian Dr Merv 
Lincoln, Lincoln was established as a consultancy business.   
Dr Lincoln’s son, Tim Lincoln, joined the business in 1991 and  
became Managing Director of Lincoln Indicators in 1997. Today,  
Tim Lincoln oversees the managed investments business alongside 
the Managed Investments team, which has over 50 years’ combined 
experience in financial services.

INSTILLING ADDED SAFETY AND CONFIDENCE
 J.P. Morgan Chase Bank was appointed as custodian to hold the 
assets of the Fund and to perform certain administrative functions 
in relation to the Fund. As our custodian, JP Morgan seeks to ensure 
efficiency and mitigates risk by safeguarding the Fund’s assets. 

Equity Trustees Limited (Equity Trustees) is the responsible entity for 
the operation of Lincoln’s Managed Funds and has in place strong 
compliance monitoring procedures with the aim of ensuring that on 
an ongoing basis, the Fund is able to meet its obligations to investors. 
Equity Trustees has appointed Lincoln as the investment manager of 
the Fund

Link Market Services (Link) was appointed as unit registry services 
provider for the Fund in November 2014. Link’s registry services 
include, administration/processing services and online reporting.

^Past performance is not a reliable indicator of future performance. To read how Lincoln calculates these returns, please refer to the Star Growth Stock  
Past Performance disclaimer on the back page.

OUTSTANDING STAR GROWTH STOCK 
PERFORMANCE  
Inception return (% p.a.) as at 31 March 2017^
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Star 
Growth 
Stocks

Price return (% p.a.) for period ending 31 March 2017

Index years 1  
year

3  
years

5  
years

10 
years

20 
years Inception

Star Growth 
Stocks^ -2.07% 4.88% 10.36% 9.40% 16.58% 18.16%

XAO (All Ords) 4.89% 4.56% 4.69% 4.38% 4.38% 4.36%

S&P/ASX Small 
Ords

13.67% 6.44% 2.28% -0.83% 4.89% 6.19%

DOWJONES (US) 19.91% 10.61% 12.15% 8.10% 8.35% 9.64%

STOCK DOCTOR’S STAR GROWTH STOCK 
PERFORMANCE

Stock Doctor Star Growth Stocks^ are shortlisted for their consistent 
Financial Health, strong management and earnings growth, as 
well as offering outstanding long-term growth potential. Lincoln’s 
Star Growth Stocks are the businesses assessed to have the best 
fundamental qualities indicating growth of all stocks on the market, 
and have produced significant share price outperformance over the 
long-term. 

IMPLEMENTING LINCOLN’S STAR GROWTH 
STOCK METHODOLOGY
The Fund’s key objective since August 2012 has been to, as closely 
as possible, replicate the performance of an equally weighted 
portfolio of Star Growth Stocks. This strategy necessitates the active 
management of a portfolio that is constantly changing, reweighting 
and dynamically following the best growth businesses the ASX has  
to offer. Our team of portfolio managers executes the reality of 
actively managing and investing in the research produced by the 
Stock Doctor program allowing investors the peace of mind that their 
portfolio is keeping up to date with the fast pace of change going on 
in today’s sharemarket.
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CASE STUDY

VALUE OF $250,000 INVESTED SINCE INCEPTION
11 January 2005 to 31 March 2017

^Past performance is not a reliable indicator of future performance. Total Fund return is inclusive of income paid and payable to the Fund to unit holders, in addition to the difference in 
exit prices for the relevant periods net of management fees, ongoing fees and expenses, and assumes distributions are reinvested and that no tax is deducted. 

Price return (% p.a.) for period ending 31 March 2017

Index years 1  
year

3  
years

5  
years

10 
years

20 
years Inception

Star Growth 
Stocks^ -2.07% 4.88% 10.36% 9.40% 16.58% 18.16%

XAO (All Ords) 4.89% 4.56% 4.69% 4.38% 4.38% 4.36%

S&P/ASX Small 
Ords

13.67% 6.44% 2.28% -0.83% 4.89% 6.19%

DOWJONES (US) 19.91% 10.61% 12.15% 8.10% 8.35% 9.64%

RALPH’S SUCCESS STORY 
Ralph, 55, is saving for retirement, and works full-time as 
a business consultant. He has a Self-Managed Super Fund 
and on 11 January 2005 invested $250,000 into the Lincoln 
Wholesale Australian Growth Fund. At this time, Ralph was in 
an accumulation phase of his investment cycle, aiming to grow 
his capital value for retirement by as much as possible. He 
chose to reinvest all dividends from the Fund as he was looking 
for a long-term investment and required no income from this 
investment in the near term. In 2008 the Global Financial Crisis 
struck and Ralph was feeling nervous. Equity markets are 
volatile, and aggressive growth focused investments generally 
exhibit more volatility. But with a long-term view in mind, 
Ralph stood firm, and equity markets recovered with strength. 

As at 31 March 2017, Ralph’s investment had grown to 
$506,800^. Even though many investors suffered losses 
during the Global Financial Crisis in 2007-2009, Ralph had the 
conviction and confidence to stand by his decisions and invest 
for the long-term, knowing that the fund was investing based 
on the sound academic principles underpinning Lincoln’s 
Financial Health model.

Still today, Ralph’s investment in the Fund takes advantage of a 
high conviction Equity portfolio that aims to maximize capital 
growth over the long-term.  

This example is for illustrative purposes only.

$550,000
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$500,000

$450,000

$400,000

$350,000

$300,000

$250,000 

$200,000 

$150,000
2016

  LAGF (wholesale)

  ASX 300 (ex Top 20)

Value as at 31 March 2017  $506,800

 $483,200



HOW THE FUND WORKS

LINCOLN AUSTRALIAN GROWTH FUND INVESTMENT OPTIONS
Investment type Retail Wholesale

Investment objective To provide capital appreciation and outperform the ASX 300  
(excluding the Top 20) over the medium to long-term.

Minimum suggested timeframe 5 – 10 years

Minimum initial investment $20,000 $250,000

Minimum additional investment $1,000 $5,000

Management costs (p.a.) 1.75% 0.95%

Entry/exit fees Nil

Minimum withdrawal $1,000 $5,000

Minimum balance $5,000 $250,000

Minimum savings plan contribution (optional) $250 per month

Buy/sell spread 0.35% / 0.35%

Distribution frequency 6 monthly

Commencement date January 2005 (Wholesale) and June 2007 (Retail) 

Applying for units
Investors are able to acquire units by completing an Application 
Form available within the Product Disclosure Statement (PDS). The 
minimum investment amount for the Lincoln Wholesale Australian 
Growth Fund is $250,000, and the Lincoln Retail Australian Growth 
Fund is $20,000. 

Distributions
The Fund usually distributes income on a half-yearly basis at the end 
of June and December. Distributions are calculated as at the last day 
of each period end and are normally paid to investors within 14 days 
following the period end.

Making additional investments
You can make additional investments in the Fund at any time by 
completing an Additional Investment Form. You can also invest  
on a regular monthly basis via the Savings Plan for as little as  
$250 per month. The minimum additional investment into the  
Lincoln Wholesale Australian Growth Fund is $5,000 and the  
Lincoln Retail Australian Growth Fund is $1,000.  



For more information or to receive a copy of the Product Disclosure 
Statement, Application Form and Reference Guide, please:

Call 1300 676 333

Email enquiries@lincolnindicators.com.au

Visit lincolnindicators.com.au

#Testimonials are provided by third parties for information purposes only and are not intended to be financial product advice. They do not represent opinion or advice from Lincoln. 
Information provided may not be appropriate to your particular circumstances. You should consider obtaining your own independent advice before making any decision.
^Star Growth Stock Performance: Star Stock (encompassing Star Growth, Star Income and Borderline Star Growth) returns were calculated by Lincoln as a measure of the historical 
performance of the strategy, reflecting the changes in recommendation and the performance of them over time and do not represent an actual investment. Investments go up and down. 
Past performance is not a reliable indicator of future performance and should not be relied upon.

The performance over the stated time period/s reflects the capital return and dividend income paid on a notional portfolio of $100,000 that is equally invested in each Star Stock at 
the commencement of the relevant performance period quoted. The portfolio is rebalanced to equal weight exposure when the composition of the Star Stocks changes. Dividend 
distributions are reinvested in the specific investments which generate the distribution on the appropriate ex-entitlement dates.

Transactions are calculated at the closing prices for the next trading day and it is assumed there is sufficient market liquidity to make the required trades at this price. Transaction costs 
of 0.5% on each purchase and sale have been incorporated into the performance figure. The calculation makes no allowance for other distributions, government charges or tax, or 
annual subscription fees payable to Lincoln.

Performance varies positively and negatively month to month reflecting the volatility of the equities asset class. Therefore, no performance figure should be taken as a reliable indicator 
of future performance.

The Star Stock criterion has not remained constant but has been revised and updated over time. The quoted performance reflects actual Star Growth Stock recommendations as they 
have been published to the public over time and have not been retrospectively implemented.

Important information: Lincoln Indicators Pty Limited (Lincoln) ABN 23 006 715 573, as Corporate Authorised Representative of Lincoln Financial Group Pty Ltd ABN 70 609 751 966, AFSL 
483167. Past performance may not be a reliable indicator of future performance. This communication may contain general financial product advice. Our advice has been prepared without 
taking account of your personal circumstances. An investment in the Fund involves risk and neither the performance of the Fund nor the security of your investment is guaranteed by the 
Responsible Entity or the Investment Manager. The value of your investment in the Fund will vary and there is a risk that investors will lose some of their investment. The level of returns 
will vary, and future returns may differ from past returns. You should therefore consider its appropriateness, in light of your objectives, financial situation and needs, before acting on it. 
If our advice relates to the acquisition or possible acquisition of a particular financial product, you should obtain a copy of and consider the Product Disclosure Statement (PDS) at www.
lincolnindicators.com.au before making any decision.

Where we refer to the Lincoln Australian Growth Fund (the ‘Fund’), information and advice provided should be considered in conjunction with the Product Disclosure Statement (PDS) 
together with the Reference Guide of the Fund, which is available on request and from our website. The Fund is comprised of two classes of units: Lincoln Retail Australian Growth 
Fund (APIR code: ETL0089AU), which is a retail class; and Lincoln Wholesale Australian Growth Fund (APIR code: ETL0043AU), which is only available to wholesale clients. You should 
read and consider the PDS and the Reference Guide before making any decision about whether to acquire or continue to hold the product. The Responsible Entity of the Fund is Equity 
Trustees Limited ABN 46 004 031 298, AFSL 240975, a subsidiary of EQT Holdings Limited ABN 22 607 797 615, a publicly listed company on the Australian Securities Exchange (ASX: EQT). 
Lincoln and its Authorised Representatives will be remunerated on the basis of monies invested in the Fund. You should read and consider our Financial Services Guide (FSG) provided 
to you, which sets out key information about the services we provide. The FSG is also available at www.lincolnindicators.com.au. Neither Lincoln, Equity Trustees Limited, or their 
directors, employees or agents provide any guarantee, representation or warranty as to the reliability, accuracy or completeness of the information in this document and do not accept 
any responsibility or liability arising in any way (including by reason of negligence) for errors in, or omissions from, this document.

© 2017 Lincoln Indicators Pty Ltd. All rights reserved.

Invest in the Lincoln Australian 
Growth Fund today

APPLY TODAY

IF YOU SEEK: 

• A high conviction fund that invests in quality and healthy Australian businesses 

• A portfolio that is managed with absolute discipline and expertise

• Increased market exposure and diversification 

• Capital growth over the medium to long-term

• To invest with complete confidence and peace of mind


